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GOSSIP OF THE STREET'FO“T LN HOTEL

EACE FEELING PREDOMINATES

IN THE WORLD OF FINANCE
Presldents Memorable Messag-e and What It

B | Meang for Germany Uppermost Topic of
Dlscusaion—Gossip of the Street

N 8PITE of ""'N)'nllﬁk the peace feeling provails
tricts.

.
In the rfnancial dis-

Tresident Wilson's memorable world-messigo of Tuesday Was the upe

| permost tople of discusslon among bankers and brokers ns well ng nmong

the customors In the geveral bourd rooms, which by the way, have liad
fewer vacant ohalrs for the lagt ten days than for 4 lopg time previous

There were eomo who ralked the question as to just what the Tresi

dent had in mind In reference (o Belgivom when he sald that Belglum

"must be ovacuated and restorcd.” thought that it

restoration of Belgium physically to the conditlon in which shie

Homo the

was bofore
the war, with a complete resteration of ull the enormous and oppressive

moennt

taxes which have been tmposed on the Belginns slttce the Osrman oteupi-
tion and compensintion to every Belgian subject in money as (0F us money
can compengate, for all the s and losses o hos sulfered since the begin.
ning of the war. Others contended that Germany could not possibly pay
such an indemnity unless (L were distributed over many vears
many
whit redress In money
bankrupt?

It wae pointed out,
stock of gul none or
beglnning of the war, It has been circulating
the peoplo to the banks, from the banks
Covernment to the munitlon and war supply

» that Gers
Al
contended, from n man wheo (s

wonld be hopelessly bankrupt if the

vould e

war were onided today.
hinel, they

.
howeaver, thit

virtunlly none hias

CIerminy must ligve an enormniois
left the country since the

oan endless chain from
the Government, oo the
concerny, und from them to
thelr laborers, aml whatever was left was agaln thken direct by the Cos
ernment In taxes,  And then it must be remembered that Germany has
fmpoverished the ocouplied countries by levies of Tood smaterinls and coasl
80 that she must have

am

to

still large gold resources to draw upon,
Another point many fnancial men consldored wag not guite clor
and one which or latey must an effect upon the mirket
when it s cleared up, and that 18 the polnt referring to trode equal
Jurt what is meant by the removal of cconomice burrlers and i
nient of an oguality of trade conditlons among all the patlons consenting
to the peacs, ote., was i subject of dispited opinlon. Some sild 1t meant
in the event of the Centeal Powers belng still dominated by tho military
masters. the formation of an cconomic league of notions which during the
continunnes of the war and after, would ostracise the Central Powers
commercially., Others tho L meant the throwing down of tarifl bar-
rlers nnid opening the world's markets to every
wa dvocated by Cladstone amd Briglt free ma
produces the world oyver, something which they
fims

sooner have

catablisnh-

natlon on equal terms, or
ets for lnbor

Liopedd wotlld arelvy

and nbor's

At e 3

Stabilization of Argentine Exchange

Speaking of the armmngement announced by Seerctary thie Treass
ury McAdo on Monday last to stabilize Argentine exchange, & welldknown
downtown banker who 4 In close touch with the leading banker of thi
Argentine gald he had recently veceived from him o report on trade de

Jelopment amd conditions In that country which showed that of the
apendid trade which Germany had built up in that country at an enormous
outlny of monoy and brains about 60 per cent of .t is now being done by
the Unlted States and 40 per cent by Great Biritain,

He gaveo it w8 his opinion that n similoer sitaation provails in all the
Bouthhy American countrles where German trade was dominant before the
war, and sald that even were the war to end today hie could not sce Lhow
under the most favorable elrcumstanoes Germany covld ever regain i ¢on
alderalil® froction of the businesy she hons lost, and which with the loss of
her merchiant flects it © ould require many years Lo avercome,

ul

1t % sndd Nt the areangement made for Argentind by Secretopy
McAdoo will not necessitate thoe shipment of gold to that country, and
that speclal legislation has recently been passed in Argentina to issue
notes pgalnst a4 gold reserve here for which thers was no former provision,

Briefly the plun is that merchants with bills to meet In Argentina
will be permitted to depoxit the money with the Federal Rescrve Bank
and the Argentine Goyernment will pay out o similar samount (o the mer-
chant’s creditor. After the wur adjustment of balomwes will then be mads
and gold to meet them will be shipped to Argentina,

Effective Court Ruling on Income Tax

There are ull kinds of estimates as to the approximate amount ihat
will be relieved from income tiax owing to the recent decision of the Su.
premo Court, and which before the ruling was counted as lncome, It 1s
pald that some revenue offleials hivl pluced the amount that would bo lost
to the Government at about 250,000,000,

At least thirty corporations disteibuted slock with a par value of
alimost 200,000,000 und ns the law was intrepreted before the decision it

ag the purpose t tax the reciplonts us though the par value was
equivalent to cash.

In this connection perhaps the one who
devislon of the Bupreme Court is Charles M,
Breel Corporaation, 1t ld reported thut prior to the capital Ineseasoe voted
Iast year My, Schwab owned onehalf, or $7.500,000, The stock dividend of
200 per cent on this basls would give him $15,000,000 more, Under the
declgion he will pay income tax on $15,000,000 less than he would have
done otherwige. As by o striet construction of the income tax law and
the surtaxes tho dividend probably would have been subject to [0 per
cent taxation.

Discredits Theory of Attempt to Discredit Liberty 4's

The prineipal member of a well-kknown banking and Investmoent houso
who was prominent In connection with both Liberty Loans eald today
that he did not belleve there was an combjnation trying to depress the
Liberty 4sens had been freely stated in financial elreles both here and in
New York,

He said If Secretary MeAdoo would only request the financial institu-
tions over which he has control to give him datic on who were trying to
pell these bonds as far as thelr knowledge goes he would find that the
small investors who are paying by installments and who found tho puy-
monts too onerous nnd are stopping their payments, thus necessitating
the Institutions through which they eriginally stthgeribe to dispose of the
bonds in order to recoup themselves, were really the ones who are
pressing prices,

Speaking of the posgible rate which the next lssue of Liberty Bonds
would ¢arry, he sald no fineoclal bouse or Institution any more Jhan the
Bocretary of the Treasury wuants to see the rate greater thun 4 per cent,

_1f the rate should be made higher, It is contended In some quarters, there
woulll be a decline in raflrond and other bonds bearing n fixed rate of in-
terest to almost the low levels which prevulled during and after the Inst
Liberty Loan cﬁm]mlml.

The yuestion also arlses as to how the Government could expect to
fNoat another Liberty Loan at 4 per cent when the last 4 per cent loan is
selling on the markel ot less than par, as peaple would prefer to buy the
last Liberty 45 whem they cun buy them ut less thun par in preference to
paying pur for o new loan. As has been pointed out in this column before,
the only way by which another lurge Liberty Loan at 4 per cont conld he
readily absorbed would be to make it free from Income and war taxua-
tion at least for amounts of $25,000 or less held by an Individual,

It has been suggested ns an altarnative that the Governmen! lssue
them at less thun par, but such a plan would not meet with general favor,
No one here wants to see the strongest finanecla! nation In the world put
out its own bonds at less Lthan par, even though both England and France
bhave done so successfully.

Anather method has been suggested which would appeal to the gum-
bling or speculative element Iin humanity, and that is an Issue calling fov
redemption at comparatively early dates necording to a scale of premium
prices to bo paid to bondholders in case the Government called the bonds
for redemption before muturity.

" Brokers’ Offices in “Waiting” Attitude

There was little acétivity in brokers' offices yvesterday, The reason
glven in most cases was that the country had entered a “walting” period—
walting to find out whether we are to enter 4 long war or an ecarlyl peace.

More than on Tuesday the peace feellng prevalled yesterday. It was
remarked generally that with Britain, the United States and Germany
all giving out thelr peace terms the way was belng cleared toward an un-
derstanding. The great dificulty, it waa remarked, was as to “who" wus
speaking for Germuny, a8 l‘l’ﬁllﬂlnl Wilsen brought out In his world-
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| One of the Oldest Hostelries in
Lehigh Valley, on Site of
Stockade

| MAUCH
Barber revoked the
tUeorge B, Begel for the Fort Allen
Hotel at Welsspart, one of the olilest
nostelrier *» the Tehlgh Valloyv, on the
charge of selling ligquor toe mir The
court miso rovolivd the Heenre of Freds
erick ¥ Pohlmin wund  Charles Madeh,
at Bowmanstown, on the chihrge of sell-
Ing Intoxicants to miners and to pers

| sons of known Intemparats hal 8,

The action ngainst the Port Al
Hours was brought by District Attor-
niey Setzer at the vetquest of the oltizens,
Begel, the proprietor, 1= a brother of
ex-shorlff Begel, 'II.-- hotel stands on
the site of old Fort Allen, n «
BUt In 1758 to protect the front
s from e Indians
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EDGE LIEUTENANTS
CALL CONFERENCE

Atlantic County Politicians
Are at Odds Over Gaskell
Candidacy

ATLANTIC CITY,
PVdge's home county
the pr
sk, Judge of
'rosecutor. have
The #situd-

Joan, 16,

Governot parLy
Heutemn
velection of Edmu LA~
thae Clty Courl, r
arrungsd for o conference
tlon hae seripun possibilitien becauso of
Governor Edge's Impending  candidacy
for United States Senator, and the fact
that Attantle, with Burlington, Cape May
and Cumberland countles, will elect a
epresentative

at odds over el

| Congressman fu the full
| Bacharich Is expected to be candidate
| to suceeed himsell,
senator Emerson L. Hichards,
| ready to nominate Judge tins lnl!l threw
[ down  the gauntlet to tho oo-leaders
Iu announding that action upon the
;.un—mumnln;n had been beld up for
week nt the requéest of Congressman
Bacharich, Tle sald:
“I nm prepared to as

sponsibllity for whatever
this connectlon.  Governor Edge will not
[mtuu-- ne In a leal fight over candi-
| o, He has novepled the reconnieil-
P elinticns of ? aters I othor countios,
and the rights of the Senafor 1T At=
lantie will be regarded |l welght
The tiovernor Invalved
in any colitrove

who |

unie full re-
transplren in

Tublication in New Jetsey JI{.:.!u Ipal-
it'es, the offlclul organ of the New Jer-

sy State League of Municipalities, that |

Mayor Hfu hurmh w vice president of
the body, I “preparing to introduce an
| ordinance placing the Hoeusitng of gwm-
bling houses in the hands of the Mayor.”

capsed a flurry among  officials  and
eveked m vigorous denial.  The  bill
the Mayor proposes to Introduce will
Eive him the power Lo contenl and re-
vokeo llcenses of pool and billlard par.
Vfors. Such pllices now are
without supervision.

'LAUNCH SPROUL BOOM
| INPITTSBURGH TODA
|

Penrose Furwa Umted in West |
for Chester Man's Can-_
didacy for Governor

BUIWGH, Jan. §
wontern Pennaylviaila
srbinl  campalgn will o fired
| here today when Senntoy 1renro und
| othier State leaders arrive, ostensibly 1o
| attend a testimonial dinner to Joseph G.
I\rmurung. who retired Mbyor last
1}
|

i the

N

Monday.

The boom of Willkam . Sproul, State
i:-‘-mmtor. for the Mepublican nominutipn

for Governor wiill be Juunchd for the

“oaltru countles ant this dinner, and
| with that Senator present.  Also WilHam

1. Crow, Republiean State chalrman,
another miest, In expected to take the |
ppportunity to eliminate finally talk of
himself as & candidate and turn In for
| Bproul.

The dinner, inéldentally, wlll mark
the recognition of Mayor I Babeock
| ns the undisputed lesder of lho regular
| Republican Orginization in this end of
| the State, The new executlve, starting

in oftice on Monday, hus long been the

sctual leader of the Penross forces
| here, although Armsteong, as Mayor and
Lin control of the elty orgatiization, wes
the dtular head,

Sent/ment among the Penroso ruruu
hiere |s united for Sproul, provided he is
the cholce of the State leaders, al-
though there |8 conslderable  feeling
that, If possible, the candidate should
come from Allegheny County.

——

Henry Troth Dead

Henry Troth, well known in banking
cireles and for muany years paying tel-
ler of the Becurity Trust Company, of
Camden, died at his home 3432 Walnut
stroet. Mr, Troth caught cold en Bat-
urday which developed Into pneumon
He was the son of the late Willlam J.
Troth, & m\tllon‘. dealor, u:.l’ ?km:;
was formerly puty coun
Caniden, Ho married the me of

by |

e |

virtuelly |

10, ~=Tha opening |

|BUY THRIFT STAMPS,
PLEA OF BRUMBAUGH

Issues Proclamation Urging |«
People to Invest and Help
Nation Win War

| mannmgwrng, Jan
vanlana nre ur‘rrl to pul svery ponny
not  nesded  to preserve  life
savings by dovernor Drumbaugh
4  provlamation  lsvued I sup-
of the movement for the sale of
theift stamps. The proclamation, which
prafses the work of the
eharee log of the mamps, = )
lows: < =

Wherean, The
tngs (ommitloe,
tha Socretary
dertaken the
lea of pla

10, —Vetibiuyle

inta
war
In

port
¢ofnmittes In

of an e

Natlona] War
under sanction of
uf the Treasury, has un-
laudable and vital serye
Ing within the resources of
nll our peaple the worthy priviis of
pupplying to this natlon $2,000.000
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' FARMERS IN FAVOR
OF WAR MARKETS

Pennsylvania  Alliance and
Union Holds Its Annual
Convention

WILLIAMEPORT,
Vennsylvania Stute  Farmers'
el Industrial UValon has
| worth of neurance in effect,
to e wmdae at the n
ventlon organization, n
herd buriness 1o tha  amount

200,000 wis w rit'!ru In 10 Dele-
from many parts of the siate Wra

g the convention,
HoKate Davie, of Claveland, O, a
|mnnl:vr of the putlonal food conserva-
tion commilttee, addressed the delegaten
lun;lhs the alllanoe o adopt the wars
market plun for the elimination of the
m'ddleman,  she pointed out that the
farmer must soll 1o the consumer for
the same price he would dispose of hia
products to the middieman If he wants
the plan 10 sueeerd. She sald the plan

i b successiul operation o Vieveland
wnd  has resulted In reducine prices
Remolutions approving the plan ware
adapted by the alliavee and n committee
was appeinted to make It effective

A, E. SBtockholm, of Busquehanna
Count
uddr o4 the delegates
dent's peaca program
hawer tnlked
emnphanizing the

T"a., Jan

LU A

New

on the Presl-
Lieorge M. Beant-!
Iwe Harn‘s Aflre.'
ance bonefits of
the allinnce,  Other nddresres were made
by Ard. Walters and X 1. Balley, The
froedom of the olty was extended the
delegates by Muyor Hongland

MINERS PRESENT PLEA
FOR MORE COAL CARS

'Central Pennsylvania Diggers |

Say They Want to Work
and Cannot
JOHNETOWN, Pa., Jun.
against car shoritage nt the goft-coal |
mines of contral Pennsylvaniy, which!
have long been made by

1 =—1'rotests

nine owners,

[bave been taken up by mine Workers|
p

of this distriet. Formal
"bven mado by unlon miners of
| County to Dir, H. A, SGarfield, nwlionsl
fuel  administeator ;]  Willkam
State fuel administrator;
County Tuel authorit
and district offlvers
Workers,

About 2500 minerr, cumprl
liu-‘ul unions ut mines along the
and Honman bhranches of tho
vanla Hallroad, near Portage,
t'lul niecting winde complain
lreport for work dailly, that
them have to-walk threo or even four
miles reach thelr work and  that
| they frequently take this long trip to
| Aned no card o load. This situation, it
| In mald, extsts In other distericts of centrl
Penneyivanla, and the “tremendous
wagea" which the miners are getting dre

protest lias

nibiria
|
Mutter,
tha «

ind the
f the United

amibirla
al
Mine

nation

ing
"uritun
Pennsyl
b W omje
thut they
porpipe Oof

| lurgely theoretical, #ince they are unuble |

| to work steadlly and enjoy the bone-
fite,  “The resolutions adopted at
recent speclal meeting of the flve tocal |
un ons say:

“That the above-mentioned body of |
men are reporting for work dally in
many vases after o walk of three or
four miles, only to find upon thelr ur-

sequently no work: that It ls a msevero

put day after day and be permitted to
work only seven or elght hours a week
out of u possible forty-elght hours =
weeli; that under such comditions it is
impossible Por the men to meet their
living expenses and to provide even
the necessaries for thelr familiea and
those who are dependent upon them, anl
further, that these conditions be brought
to the nitention of nil fuel administra-
tors and national and district ofMcors.™

Herman Uth Dead
Herman Uth, Civil War veteran and
member of Common Councll from the
Twenly-ninth, Ward more than a guar-
ter of m century ago, died yesterday at
hisn home, 2734 Girard avenue, sged
soventy-six years. Two daughters and
one son survive him. A son-inJaw s
‘Bank Examiner George Wagner, and u
p is Licutenant He: Wagt

wh o

the oldest member of the ordar, | §

five

the |
l‘i\\A
i

hardship uwpon thess men to thus turn |

1
| Trainman Ends Life With Poisen
LANCASTER. Pa, Jan. 10.-<Walter
| H. Saver, twenty-elght years old, son of
John Sauer, committed suiolde last l-laht
{ by taking polsan. He was a
| Vilnin Hadlroad tralnman,
\-N'n Alentown and Jerwey City,
came home yesterday on uw visit, npe
||~;lh-n!l,\' In good health and spirite
CAbout midnight his mother heard hWhn
cry out and ran to his room.  He ealled
out, “IUs all over, mother ; good=by," nnd
droppied to the floor. A brother, George,
resides In Philadelphla,
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